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Weighted Residential Tariffs for MetroGAS area: Comparison with «
competitive energy sources® - (US$/MMBTU) MetroGas
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References: (1) End-user tariffs. Includes all applicable taxes. See page N° 7 to see Tariffs in U$S/m3.
(2) Weighted tariff in accordance with the number of users by segment estimated for 2009 as established in

resolution 1/409.
Source: Department of Energy, ENARGAS, ENRE, CAMMESA and private sources.
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Residential Natural Gas Tariffs in Argentina (City of Buenos Aires):
Comparison with competitive energy sources® — (Cont.)

(US$/(US$/MMBTU)

Client R1: Average Consumption 8.2 Mmbtu per Year
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Client R23: Average Consumption 33.1 Mmbtu per Year
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Small Businesses Natural Gas Tariffs in Argentina (City of Buenos Aires):
4

Comparison with competitive energy sources®
(US$/ US$/MMBTU) MetroGas

December 2001
March 2010

Relative to natural gas
(X times)
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References: (1) Includes all applicable taxes, except VAT. See page N° 7 to see Tariffs in U$S/m3.
(2) Annual consumption: 76.57 MMBTU (2075 m3).
Source: Department of Energy, ENARGAS, ENRE, CAMMESA and private sources.
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Industrial Natural Gas Tariffs in Argentina (Greater Buenos Aires):
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Comparison with competitive energy sources ()
(US$/ US$/MMBTU) MetroGas
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References: (1) See page N° 7 to see Tariffs in U$S/m3.
(2) End-user tariffs for small businesses. Includes al applicable taxes, except VAT. Annual consumption:

11,654 MMBTU (315.800 m3). Includes increases on non-regulated components, taxes and average gas price for
brokers’ Clients. It also includes the charge for gas fund 1 and 2 and fiduciary fund for import of natural gas.

Source: ENARGAS, CAMMESA and private sources.
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Compressed Natural Gas Prices in Argentina (City of Buenos Aires):
Comparison with competitive energy sources®
(US$/100 km)
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8.1
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References: (1) For light cars' average consumption in urban areas. See page N° 7 to see Tariffs in U$S/m3.
(2) CNG price regulated components (transportation and distribution) haven’t changed since December 2001.
The increase in final CNG prices reflects the gas commodity price increase and variations on taxes, specific
funds and service station margins.

Source: Department of Energy and service stations.
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City of Buenos Aires: Comparison of power-plant use natural gas, fuel oil
4

and gas oil prices @
(US$/ US$/MMBTU) MetroGas

December 2001
March 2010

Relative to natural gas
(X times) 11.5
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References: (1) See page N° 7 to see Tariffs in U$S/m3.
Source: ENARGAS and CAMMESA.
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Energy prices: Comparative analysis — March 2010 4
A) (uss/m?) MetroGas

Energy prices: Comparative analysis - March 2010 Prices in (§/m®)
m®/ Price 03/10 (with taxes) Variation Natural Comparison by segments (u$s/m®) -
Segment / Energy type Commercial Commercial Unit u$sim® Previous ¥TD Last 12 Gas Based (Transport in u$s/100 km)
Unit month months Index
Residential
Matural Gas 1,00 ufsim3 0,085 0,085 0,3% 0,3% -0,1% 1.0 0,085
LPG 0,78 ufsiky 052 0,402 47 0,402
Kerosene 1,01 ufsiiter 0.9 0,919 9,2% 9.8% 31 9% 108 0a1a
Electricity 0,01 uhsMliiih 26 52 0,260 -16 6% 3 m 0,260
Commercial (excluding VAT)
Matural Gas 1,00 ufsfma 0,05 0,049 0,3% 0,3% -0,2% 1.0 0,049
LPG 0,78 ufsikg 0,90 0,701 26,7% 142 0,70
Electricity 0,0 ufs MWk q9.97 0,649 131 0,649
Industrial Use {excluding VAT)(")
Matural Gas 1,00 ufsim3 018 0,179 5,0% 6,0% 8,1% 1.0 0179
Fuel ail 0,00 ufsit 480,01 0,425 4 5% 0.4% 54.1% 24 0425
Gas oil 0,00 ufsim3 589,84 0,596 7 9% 3.3% 56,1% 3.3 0,595
Transport {(u$s/100 km)
ChNG 784 ubsim3 028 2,226 3.3% 31% 127% 1.0 2226
Fremium unleaded 913 uksfliter 0a7 7.925 3,7% 5.2% 16 6% 35 Ta
Regular unleaded 913 uksfliter 0,70 6,371 B,0% 7 0% 17 5% 249 6.4
Gas oil 753 uks/liter 0,76 5,759 4 5% 57% 325% 26 [ S,
Power plants {excluding VAT)
Generation fuels
Matural Gas 0,00 ubs/dam3 110,90 0,111 0,5% 1.7% 48 4% 1.0 0,111
Gas oil 0,00 ubsim3 589,64 0,596 7 9% 3.3% 56,1% 54 0,596
Fuel oil 0,00 ufbsit 480,01 0,425 4 5% 0.4% 54 1% 38 0425
Generation cost - YWEM
Matural Gas (CC/GO) 0,01 uhs/MiWih 19,41 0,210 0,5% 1.7% 45 4% 1.0 0210
Matural Gas (TV/FO) 0,01 uhsMiih 2583 0,312 0,5% 1.7% 48 4% 1.0 0312
Gas oil 0,01 uhsMiih 100,60 1,088 7 9% 3.3% 56,1% 52 1,088
Fuel ail 0,01 uhsiih 106 97 1,157 4 5% 0.4% 54.1% 37 f— 1 157
Electricity-GBA Mode 0,01 uhsMiWih 4514 0,488 30 6% 29.2% 9.2% 23 0,453
Exchange rate FUSE 3,58 0,3% 1.2% 4 4% |

(") It includes price of the gas for brokers' clients (March) also includes charge for trust gas 1 and 2 and fiduciary fund for import of natural gas
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Energy prices: Comparative analysis — March 2010 (Cont.) 4
B) (US$/ US$/MMBTU) MetroGas

Energy prices: Comparative analysis - March 2010 Prices in (USHMMBTL - HHY
MMBTU/ Price 0310 {with taxes] Variation Matural Comparison by segments in
Segment / Energy type Commercia Commercial Unit US$MMBTU  Previous ¥TD Last 12 Gas Based US$/MMBTU (HHY) (Transport in
| Unit - HHV month months Index US%$:100 km)
Residential
Matural Gas o027 Frdarm® 328,24 2.30 0,0% -0.9% -4 4% 1.0 23
LPG 21,09 $/ky 2,00 10,88 -0,3% -1.2% -4 3% 47 104
Kerosene 2735 $Aliter 3,53 24,89 a.9% 5% 25,3% 108 249
Electricity 0,265 Fihlvivh 103,14 7,04 -0,3% -1, 2% -201% 31 j— 7 0
Commercial (excluding VAT)
Matural Gas 002y Frdarm® 191 54 1,34 0,1% -0 9% -4 5% 1.0 13
LPG 21,09 Bk 3,49 18,99 -0,3% -1.2% 21.3% 142 18,0
Electricity 0,293 iAW h 23238 17.57 -0,3% -1.2% -4 3% 131 17 B
Industrial Use (excluding VAT)[%
Matural Gas 0027 fidarmn® £94 59 4,86 5.7% 4 7% 3.5% 1.0 49
Fuel ail 0024 Bt 186003 11,52 4 3% -0,7% A7 5% 24 1.5
Gas oil 0027 Fim® 2285 B2 16,14 7 R% 2.1% 49 5% 3.3 16,1
Transport (US$/100 km)
CMNG 784 §/m?® 1,10 2,23 30% 1.9% 7 9% 1,0 22
Premium unleaded 913 Fiter 3,36 7,93 3.4% 4 0% M 7% 36 7A
Regular unleaded 913 Fliter 270 6,37 A 7% 5 7% 12 6% 258 B4
Gas oil 753 $/liter 298 5,76 4 3% 4 5% 26,8% 2k e
Power plants {excluding VAT)
Generation fuels
Matural Gas 0027 Sdar® 429 72 3.00 02% 05% 42 1% 1,0 20
Gas ail 0,027 $im’ 2285 B2 16,14 7 5% 2,1% 49 5% 54 184
Fuel ol 0,024 it 1660,03 11,52 4 3% 07% 47 5% 38 i
Generation cost - WEM &
Matural Gas (CCAGO) 0,293 Fhtvivh 75,20 5,69 0.2% 0 5% 42 1% 1.0 ' S
Matural Gas (TW/FO) 0,293 Fihtvivh 111,73 8,45 02% 0 A% 42 1% 1.0 ' g
Gas oil 0,293 bt 389,52 29,48 7 Bh% 2.1% 49 5% 5.2 3:1 2
Fuel ail 0,293 iAWV 414 52 31,35 4 3% -0,7% A7 5% a7 '
Electricity-GBA Mode 0,293 Fihtvvh 174 92 13,23 30,3% 27 7% 4 [% 23 13:2
Exchange rate FUUSS 3,88 0,3% 1.2% 4 4% |

{1 It includes price of the gas for brokers' clients (March) also includes charge for trust gas 1 and 2 and fiduciary fund for import of natural gas
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ENERGY PRICES: METHODOLOGY - MARCH 2010

Residential Sector

Matural Gas [ Weighted average MetroGAS Tariff taking into account the number of users estimated for 2009 divided by segment and Subzones (Capital Federal
and Buenos Aires Province)
* MetroGAS Tariff R1, Capital Federal subzone; Typical consumption: 8.2 Mmbtu per year.
* MetroGAS Tarnft R23, Capital Federal subzone; Typical consumption: 33.1 Mmbtu per year.
* MletroGAS Tarift R31, Capital Federal subzone; Typical consumption: 41.2 Mmbtu per year.
* MletroGAS Tarift R34, Capital Federal subzone; Typical consumption: 1793 Mmbtu per year.
* Includes Sales tax, Patagonic Fund and “alue Added Taxes.
1 MMETU (251 996 kcal) = 2V 096 m3 of 9300 kcal (High Heating Yalue)
LPG * End user price of 10 kg cylinder home delivered within Capital Federal. Source:Mew-Gas (Exclusive distributor for Repsol in Capital Federal).
* Conversion to MMETL: LPG price was adjusted to its natural gas equivalent per cubic meter, based on its High Heating “alue
11.951 kcalfkg) and translated to its equivalent per MIMBTU multiplying by High Heating “alue of natural gas (9.300 kcal/m3).
Kerosene [* End user price per liter in Buenos Aires City. Source: Energy Secretariat fwebsite)
Electricity |* Customer in Buenos Aires City, supplied by Edenar, consumption 450 kKVYh / month constant. Weighted average based an official sources.
* Tarifa 1 - R2 for equivalent segments in the gas industry (R1, R23, R31 vy R34). The equivalent segments selected on the electric sector where: 301-650;
901-1000; 1001-1200 and maore than 2800 khh/bimonthly.
* Includes taxes MWAT, Santa Cruz Province Fund, Municipal contribution)
* Conversion to MMWBTLL Electric energy walued at "heat content” (860 kcal /kvVh).

Commercial Sector

Matural Gas |* MetroGAS SGP1 Tariff for customers in Buenos Aires City; Typical consumption: 2075 mg;’year with bimanthly billing

* Includes Sales tax, Patagonic Fund, excludes WAT

LFPG * End user price {excludes “AT) for cylinder of 45 kg home delivered in city of Buenos Aires. Source: Mew-Gas (Exclusive distributor for Repsol in
City of Buenos Aires).

Electricity [* Customer in Buenaos Aires City, supplied by Edenor, consumption 1870 kVYh / month constant.

* Tariff 1 - 51, with taxes (Santa Cruz Province Fund, Municipal contribution) excluding “AT

Industrial Sector

Matural Gas | * MetroBAS tariff to SGP3 customers in Province of Buenos Ajres area.; Typical consurmption: 315,800 rm¥/year of customers with monthly hilling
* Includes Sales tax, Patagonic Fund; Charge for Trust Gas fund | and |l and average gas price for Brokers' Clients, excludes AT,

Trust Gas Fund Il includes a 20% discount approved by Resolution 267/2009 in force until december 2009,

Fuel Oil * According to fuel prices published by CAMMESA.

Gas Qi * According to fuel prices published by CAMMESA,
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ENERGY PRICES: METHODOLOGY - MARCH 2010 (Cont.)

Transportation Sector

T Average price to end users, Buenos Aires Tity service stations. Consuptiom: average - Tight cars in urban
CHNGE areas. Sowce: WE's large cusiomer ahd TG sales area.
Eremium * Price to end users - Energy Secretariat - Buenos Adres City. Consuptiom: average - light cars in urban

Unleaded |areas.

Regular * Price to end users - Energy Secretariat - Buenos Adres City. Consuptiom: average - light cars in urban
Unleaded |areas.

* Price to end users - Energy Secretariat - Buenos Adres City. Consuptiom: average - light cars in urban
Sas Ol areas.

Power Plant Sector

Frices of fuels to power plants and its generation costs (of a MYWh of electric energy)

Prices of fuels for generation
Matural Gas |* Estimated price, based on power plant repors on generation costs to CARMRBMESS,

Sas Ol * Estimated price, based on power plant reports on generation costs to CAMMESA.
Fuel il * Estimated price, based on power plant reports on generation costs to CAMMESA.

Seneration costs - WWER

Matural Gas |* Estimated generation costs, based on reports to CANMESA.

Sas Oil * Estimated generation costs, based on reports to CANMESA.

Fuel il * Estimated generation costs, based aon reports to CANMESA.

[ GBA Mode [* Maonomic price at Ezeiza (Buenos Aires) node. Source: CAMWMESA.

Heferences:
(11 Final price to end users with taxes. AT not included where deductible to these customers.

BTL British Thermal Units LH" Low Heating “alue
=B Greater Buenos Aires HH High Heating “alue
CMNG Compressed Matural Gas R Residential

AT “Yalue Added Tax SGR "Small General Service”
WY E M ““Wholesale Electric Market
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