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Residential Natural Gas Tariffs in Argentina (City of Buenos Aires): P

Comparison with competitive energy sources!!
(US$/108 BTU) MetroGgas

December 2001
September 2007
Relative to natural gas
(X times)
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Natural gas Electricity
References: (1) End-user tariffs. Includes all applicable taxes. See page N° 7 to see Tariffs in U$S/m3.

(2) Annual consumption: 35.5 MMBTU (962 m3).
Source: Department of Energy, ENARGAS, ENRE, CAMMESA and private sources.
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Commercial Natural Gas Tariffs in Argentina (City of Buenos Aires):
<@

Comparison with competitive energy sources(!
(US$/106 BTU) MetroGgas

December 2001
September 2007

Relative to natural gas
(X times) 30.7

17.4 17.3

4.8
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Natural Gas Electricity LPG

References: (1) Includes all applicable taxes, except VAT. See page N° 7 to see Tariffs in U$S/m3.
(2) Annual consumption: 76.57 MMBTU (2075 m?3).
Source: Department of Energy, ENARGAS, ENRE, CAMMESA and private sources.
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Industrial Natural Gas Tariffs in Argentina (Greater Buenos Aires):

Comparison with competitive energy sources <4
(US$/106 BTU) MetroGgas
December 2001
16.9
September 2007

Relative to natural gas
(X times)
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References: (1) See page N° 7 to see Tariffs in U$S/m3.
(2) End-user tariffs for small businesses. Includes al applicable taxes, except VAT. Annual consumption:
11,654 MMBTU (315.800 m3). Includes increases on non-regulated components, taxes and gas price for
September published in MEGSA web page, according to Res. N° 752 /05 and Not MEGSA 9/05. It also
includes the charge for gas fund, according to the Art. 7° of Res. 185/04 MPFIP and S, and Art. 1 of Decree
180/04.

Source: ENARGAS, CAMMESA and MEGSA.
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Compressed Natural Gas Tariffs in Argentina (City of Buenos Aires):
<@

Comparison with competitive energy sources(!
(US$/100 km) MetroGgas

December 2001
9.1
September 2007 8.1

Relative to natural gas
(X times)
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References: (1) For light cars' average consumption in urban areas. See page N° 7 to see Tariffs in U$S/m3.
(2) CNG price regulated components (transportation and distribution) haven’t changed since December 2001.

The increase in final CNG prices reflects the gas commodity price increase and variations on taxes, specific

funds and service station margins.
Source: Department of Energy and service stations.
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City of Buenos Aires: Comparison of power-plant use natural gas, fuel oil
<

and gas oil prices (1)
(US$/106 BTU) MetroGAs

December 2001
September 2007

16.9

Relative to natural gas
(X times)
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Natural gas Fuel Oil Gas Oil

References: (1) See page N° 7 to see Tariffs in U$S/m3.
Source: ENARGAS and CAMMESA.
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Energy prices: Comparative analysis — September 2007 4
A) (u$s/md) MetroGAs

Energy prices: Comparative analysis - September 2007 Prices in (§/m°)
m® / Price 0907 [with taxes) Variation Hatural Comparison by segments (u$s/m?) -
Segment / Energy type Commercia Commercial Unit u$sim® Previous YTD Last 12 Gas Based (Transport in u$s/M00 km)
I Unit month months Index
Residential
Matural Gas 1,00 uksim3 0,080 0,080 0.0% 0.3% 05% 10 0,080
LPG 078 ufsiky 086 0,671 12.5% 12 5% g4 057
Kerosene 1,01 u=iliter 04 0,641 9 6% 20 3% 23 8% g0 0541
Electricity 0,01 ufs/hivivh 3166 0,309 39 |mm 0,309
Commercial {excluding VAT)
Matural Gas 1,00 ufsim3 0,06 0,057 0,0% 0,3% 0.5% 10 0,057
LPG 078 ufsiky ng2 0,639 21.7% 21,7% 111 0,639
Electricity 0,01 ufs/hivivh B& 03 0,714 34 8% 34 8% 124 0,714
Industrial Use {excluding VAT
Matural Gas 1,00 ufsim3 0,14 0,145 -7 7% 57 8% B3 1% 1.0 0,145
Fuel ail 0,00 ubst 381,33 0,338 -5 9% 51,8% 46 7% 23 0,333
Gas oll 0,00 ufsim3 B18 .57 0,625 55% 37 0% 24 7% 43 0,525
Transport (u$s/100 km)
CHG 784 ufsim3 026 2,047 24% 5 4% 4 1% 1.0 2,047
Prermium unleaded 913 ufs/liter 0E3 5,734 0,4% 4 2% 4 2% 28 a7
Regular unleaded 913 uhsdliter 055 5127 1.2% 32% 35% 25 51
Gas oll 753 usdliter 05z 3,880 0.9% 11 0% 11 5% 19 39
Power plants (excluding VAT)
Generation fuels
Matural Gas 0,00 ufsidam3 7542 0,075 7 8% 7 B% 11,3% 10 0,073
Gas oll 0,00 ufsim3 B18,87 0,625 5.5% 37 0% 24 7% g3 0,625
Fuel ail 0,00 uf=it 381,33 0,338 -5 9% 51,8% A6 7% 45 0,338
Generation cost - WwWER
Matural Gas (CC/AG0) 0,01 ufs/Mh 13,20 0,143 7 8% 7 B% 11,3% 10 0,143
Matural Gas (TW/FQ) oo uFs/Mvh 18 .61 0,212 7 8% 7 B% 11,3% 1.0 0212
Gas oll o0 ufsMvh 10555 1,141 2.5% 37 0% 24 7% g0 1141
Fuel ail 0,01 uf sk 54 95 0,919 -5 9% 51,8% 46 7% 4.3 fr— 0,513
Electricity-GBA Mode 0,01 ufs/Mh 4212 0,456 23 B% 53,7% 50 5% 32 0456
Exchange rate FASE 3,13 1.4% 2 0% |

() It includes price of the gas for June published in pag of MEGSA in Internet, according to Resolution number 752 /05 and to circulate MEGSA,
9/05, also includes charge for trust gas, according to the article number 7 of resolation 18504 MPFIFP and S, and art. 1 of the Decree 130/04
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Energy prices: Comparative analysis — September 2007 (Cont.) 4
B) (US$/106 BTU) MetroGgas

Energy prices: Comparative analysis - September 2007 Prices in (USEMAMBTL - HHY
MMBTU/ Price 09/07 (with taxes] Variation MNatural Comparison by segments in
Segment/ Energy type Commercia Commercial Unit US$/MMBTU  Previous ¥TD Last 12 Gas Based US$/MMETU (HHV) (Transport in
| Unit - HHV month months Index US$100 km)
Residential
Matural Gas 0,0z7 $idarn® 250 95 217 02% -1,1% -1 5% 10 22
LPG 21,09 $iky 270 18,19 02% 11,0% 10,3% a4 18,2
Kerosene 2735 Fliter 199 17,38 O 8% 18.7% 21 4% a0 17,4
Electricity 0,265 Stk 99 11 8,38 02% -1 4% -1.9% 39 [— 4
Commercial (excluding VAT)
Matural Gas 0,027 Sidarn® 17977 1,56 02% -1 1% -1 5% 10 15
LPG 21,09 $iky 2587 17,32 02% 201% 19 4% 1.1 17,3
Electricity 0,293 Fitdiivh 206 B9 19,35 02% 33.0% 322% 12,4 19,3
Industrial Use {excluding VAT
Matural Gas 0027 $idarm® 457 49 3,92 -7 5% 55 7% 59 9% 10 349
Fuel ail 0,024 $it 1193 56 9,15 -8.7% 49 7% 43 8% 23 a2
Gas ail 0,027 Firn® 1837 05 16,93 58% 35.1% 22 2% 43 163
Transport (US$/100 km)
CHG 724 i’ 02 2,05 2B% 4 0% 2 0% 10 20
Premium unleaded 913 Fliter 197 5,73 05% 2.8% 2.2% 28 7
Regular unleaded 913 Fliter 176 5,13 14% 1 8% 16% 248 31
Gas oil 753 Fliter 161 3,88 1,1% 9a% 9.3% 19 =33
Power plants (excluding VAT)
Generation fuels
Matural Gas 0027 $idam® 236 07 2,04 8.0% F,3% 9.2% 10 20
Gas ol 0,027 im® 1937 05 16,93 58% 35,1% 22 2% B3 o 6.8
Fuel ail 0,024 $it 1193 56 9,15 -8.7% 49 7% 43 8% 45 '
Generation cost - WEM 2g
Matural Gas [CCASO) 0,293 Fitdiivh 41,31 3,87 8.0% £,3% 9.2% 10 '5 .
Matural Gas (Tw/FO) 0,293 Fitdiivh 61,35 5,75 8.0% £.3% 9.2% 10 ' ans
Gas oil 0,293 Fihtivh 33037 30,93 58% 351% 22 2% g0 249 '
Fuel ail 0293 Stk 265 99 24,90 -8.7% 49 7% 43 8% 43 '
Electricity-GBA Node 0,293 Fihdivh 131 .85 12,34 -23 4% 51 6% A7 7% 32 123
Exchange rate FAISG 3,13 1.4% 2 0%

{1 Itincludes price of the gas for June published in pag of MEGSA in Internet, according to Resolution number 7582 /05 and to circulate MEGSA,
905, also includes charge for trust gas, according to the article number 7 of resolution 185204 MPFIP and S, and art. 1 of the Decree 180/04
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ENERGY PRICES: METHODOLOGY - SEPTEMBER 2007

Residential Sector

Matural Gas |* MetroGAS Tanff, Capital Federal subzone; Typical consumption: 952 m3/year.
* Includes Sales tax, Patagonic Fund and Yalue Added Taxes.
* 1 MMBTL (251.996 kcal) = 27 096 m3 of 95300 kcal (High Heating *alug)
LPG * End user price of 10 kg cylinder home delivered within Capital Federal. Source:Mew-Gas (Exclusive distributor for Repsal in Capital Federal).
* Conversion to MMEBTLU: LPG price was adjusted to its natural gas equivalent per cubic meter, based on its High Heating “alue
(11.951 kcalfkg) and translated to its equivalent per MMBTU multiplying by High Heating “%alue of natural gas (3.300 kcal/m3).
Kerosene |* End user price per liter in Buenos Aires City. Source: Energy Secretariat (website)
Electricity |* Customer in Buenos Aires City, supplied by Edenor, consumption 230 kvvh /£ month constant.
* Tariff 1 - B2, with taxes (WAT, Santa Cruz Province Fund, Municipal contribution)
* Conversion to MMBTU: Electric energy valued at "heat content” (860 kcal /kWvh).

Commercial Sector

Matural Gas [* MetroGAS SGP1 Tariff for custorners in Buenos Aires City; Typical consurnption: 2075 mfyear with birmonthly billing
* Includes Sales tax, Patagonic Fund, excludes WAT

LFG * End user price (excludes VAT) for cylinder of 45 kg home delivered in city of Buenos Aires. Source: Mew-Gas (Exclusive distributor for Repsal in
City of Buenos Aires).

Electricity |* Customer in Buenos Aires City, supplied by Edenor, consumption 1870 kWh / month constant.
* Tariff 1 - 51, with taxes (Santa Cruz Frovince Fund, Municipal contribution) excluding AT

Industrial Sector

Matural Gas | * MetroGAS tariff to SGP3 customers in Province of Buenos Aires area.; Typical consumption: 315.800 m*fyear of custorers with maonthly billing
* Includes Sales tax, Patagonic Fund; Charge for Trust Gas fund | and Il and price of the gas for June published in pag of MEGSA, excludes WAT.
Trust Gas Fund Il includes a 20% discount approved by Resolution 409/2007 in force until december 2007

Fuel il | * According to fuel prices published by CAMMESA.

Gas Qi | * According to fuel prices published by CAMMESA,
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EMERGY PRICES: METHODOLOGY - SEPTEMBER 2007 (Cant.)
Transportation Sector
FAverage price to end users, Buenos Aires Tity service stations. Consuptiom: average - light cars in urban

CMNG areas. Sowrce: WiE's farge customer and CHNG sales ares.
* Price to end users - Energy Secretariat - Buenos Adres City. Consuptiom: average - light cars in urban

Premium
Lnleaded [Are3s.
Fegular * Price to end users - Energy Secretariat - Buenos Aires City. Consuptiorn: average - light cars in urban

Lnleaded  [areas.
* Price to end users - Energy Secretariat - Buenos Adres City. Consuptiom: average - light cars in urban

Sas il areas.

Power Plant Sector

FPrices of fuels to power plants and its generation costs (of a MYWh of electric energy)

FPrices of fuels for generation
Matural Gas |™ Estimated price, based on power plant reports on generation costs ta CAMMESA.

Sas Ol * Estimated price, based on power plant reports on generation costs to CAMMESA.
Fuel il * Estimated price, based on power plant reports on generation costs to CAMMESA,

Seneration costs - WWER

Matural Gas |* Estimated generation costs, based on reports to CANMMESA.

Sas il * Estimated generation costs, based an reports to CAMMESA.

Fuel il * Estimated generation costs, based an reports to CAMMESA.

| SBA Mode |* MMonomic price at Ezeiza (Buenos Adres) node. Source: CANMMESA.

References:
(11 Final price to end users with taxes. AT not included where deductible to these customers.

BTL British Thermal Units LH™" Low Heating “alue
SBA Sreater Buenos Adres HH" High Heating “alue
CMNG Compressed Matural Gas R Residential

AT “alue Added Tax SGEP "Small General Service”
W E M Wholesale Electric Market



